
362,737-Toii Drop
In Unfilled Steel
Orders in Month

U. S. Corporation'» Volumc
on Booka at End of Mav,
5,4S2,4S7 Tana, Is Small-1
est Since March, 1919,]

Unfilled orders of the United States
Steel Corporation ht the end of May
etood »t 6,482,487 tons, the lowest levcl
alnce March, 1919, and a dccrcase of
$.8,737 tons compared with the book-

iaj» <»n Aprll SO. The falling off for

jlay raarked the tenth conseentiv® timo
tht corporation has reported a decline
ln its tonnago on hand.
From the figures made public yester¬

day it was estimsted that production at
the company's plants last month aver-

ijrpd stightlv under 40 per cent of
capacitv and that shipments worc

around":600,000 tons. New business re-

tfived was probably not more than
<»»5,000 tons, so that cancellations for
thf'month must have been well under
100,000 tons.
Operations of the subsidianes of the

gtecl Corporation are now said to be
pearer 35 per cent than 40 per cent of
capacitv, the lowest point reached in
rears New business so far this month,
ft is understood, has been slightly
nnder the May average, so that a fur-
ther dccrcase in unfilled orders is ex¬

pected at the end of this month.
Because of the small volume of

orders now coming in it is becoming
more and more apparent that prices for
steel products, cstablished early m

April and still nominally maintained
bv the larger companies, are not the
Uvei at which much of the business
now is being placed. The Steel Cor-
ooration has not announced any change
in its price policy except in the case

0f wi^e goods. but gossip in the trado

is to the effect that contracta on itsbooke. ara being protected and new
business is being sought on a competi-tivfi basia.

RaO Executives Confcr
On Harbor Developmenl
A committee <&f railroad executives

representing the trunk lines running
into New York met yesterday to con-
sider plans for cooperating with the
!>ort authorities in the proposed dc-
Telopment of New York Harbor. It
was understood thnt a committee of
engineers was appointed, which, with
the represcntatives of the Port and
Harbor Developmont Commission, will
form a general conference committee,
which will deal with the various prob-
lems involved.
These will include the uniflcstion of

traction facilitics, consolidation of
lighterage and marine facilities, inter-
port movements, railroad tonnage, cost
of railroad opcration, new construction,
eonnections to the waterfronts, motor
truck service. etc.
.The committee of railroad executives.

which met yesterday, consisted of
Samuel Kea, chairman; A. H. Smith,
Daniel Willard, F. D. Underwood, E. E.
Loomis, W. G. Besler, A. T. Dice, Ralph
Peters, E. J. Pearson, John B. Kerr and
William H. Truesdale.

Sclla Bond Issuc
Consolidated Texlile Offering

of $3,500,000 Taken
The Consolidated Textile Corpora¬

tion hns sold an issuo of $3,500,000 8
r.er cent first mortgage bbnds, matur-
mg in 1941, to a syndicate headed by
the Central Trust Company of Chicago,
the Federal Securities Corporation and
Hambleton & Co. The bonds will be
cfitred early next week at 99, to yield
more than 8 per cent. The proceeds
will be used for refunding purposes.
i The bonds are convertible at parbeginning November 1 next. into stock
of the corporation, at 36.

July Liquidation
Depresses Prices
In Cotton Market

Net Decline of 20-29 Points
Despite Early Indication
of Settlcment of British
Disputes; Crop Gains
The cotton market was cnsier yester¬

day owing toccntinued liquidation of
July contracts and roports of improv-
ing new crop conditions. ThcRe fea-
tures made no impression on the early
market owing to reports of improving
prospects for an early settlement of
British labor troubles, but when it
was found that the encouraglng news
in this respect waa failing to stimnlnte
fresh. demand the disposition to liqui-
date recent purchases became a little
more general. Southern selling was
also reported here late in the day,
when October contracts sold off to
13.13, or 23 points net lower and with¬
in 6 points of the low price touched
last Monday. Closing prices were

steady at a net decline of 20 to 29
points.
Southern spot markets omcially re¬

ported were unchanged to 25 points
lower, with Norfolk reporting sales of
133 bales at a decline of 13 points to
11.25 for middling. Montgomery sold
72 bales at 10.50 for middling and some
of the Southwcstern markets were
lower.
The local market for spot cotton was

rjuiet and 20 points lower at 12.50 for
middling. No sales were reported.
Ths range of prices:

Thursdny's
Open. High. T*>w. Close. rlose.

.Tuna...- 12.16©-12.35
July... 12.63 12.64 12.36 12.35@12.37 12.5D
Aug....- lt«S»-12.84
Sept...- 32.94<<I>- 13.16
Oct.... 13.35 13.35 13.13 3 3.1 4<3>13.3 5 13.36
Nov_ - - 13.881$- 18.-oO
Dec. 13 84 13.86 13.63 33.63<3>- 13.86
.Tan.... 13.92 13.85 13.71 33.73@1J.74 13.96

Peb.-33.860- 14.12

Day
The Market

The first Liberty loan 3H per cent
bonds, which have been movlng in
erratle fashion of late, developed
rigorous strength for a time yesterday
when they rose to S9.10, more than 3

points above the low of 86, made a

fortr.ight ago. The turnover in the
bcnds exceeded a par value of $1,500,-
000. They sold early at a low of 88.18
and then rose to the high, receding
axam before the close, the final price
bcir.g SS.68. This, however. was sub-
stantiaily ahove Thursday's closing.
The rest of the general bond market
was highly irregular. Mexican gov¬
ernment bonds, which were strong a

few days ago on prospects of recog¬
nition of the Obregon government by
the United States, were weak on the
late news relative to this situation.

Liberty 8%*. 1947

Transactlona
Sales.

...$1,841,000
do Jd 4s. 1942
do lst 4>4s, 1947..
do 2rt 4^8. 1942..
do Sd 4%s. 1928..
do 4th 4%s, 1938.

2.000
369.000
536,000

1.894,000
695,000

do 3%s, 1923. 521,000
Quotations
High- Bow. Bnat.
80.10 88.18 88.70
S8.84 86.64 86.84
88.00 87.80 87.90
87.08 86.92 86.94
91 54 91.38 91.50
87.3'- 87.04 87.14
PR AO 88.3,3 98.40

. ,S%s~..... 9S.40 08.36 98.40

Bid and Asked Quotations
TJbertv bonds. Yesterday.

JVis. 1947. 88.70@88.72
lst 48, 1947. 87.80@87.8

liberty 8%»~~
do M 4b.
ao lit 4%s-
4a 2d 4H«....
do 3d 4%a-
do 4th 4%8...

Tletory 4 %s.

Yleld.
4.22
4.S3
6.10
5.25
5.70
5.40
5,62
4.40

Net
chge.
-f.40
..16
+.2 0
..06

<.>0S

ThurBftay.
8S.14@S8.2fi
87.80@87.88
8fi.82@86.8S
87.90@87.96
86.96@87.00
91.60@91.52
87.16@87.18
98.38@98.4Q
98.S8@9S.40

M 4s 1942_... 86.80@86.96
l»t 4%s, 1947... 87.90@«7.98
2d 4%s7 1942... 86.94@87.00
3d 4%s. 1928... 91.50@81.52
4th 4%B. 1938... 87.10@87.14
Vio 4%s, 1923.. 98.40@98.42
do 3%s, 1923.. 98.40@98.42

u*£r%uZZi* ©wo* 100 fioo%
2s coup, 1930.... 99%@ ~ 9?Tt©...
<« re*. 1925.104 @104% 104
to coup 1926_104 @104% 104
Il Pan'c, 1926.. P9%@100%
U Pa» r, 1336.. 5)9% @ 100%
?s Pat, c, 1938... 99%@100%
li Pin r. 1938... 99%@100%
)* Pan reg..... 76 @ 80
ll Pan coup. 7 6
1-hll 49, 19S4- 80
1-hil 4s, 1935- 80
llfcll 4s. 1938- 80
IS Col Ss, 1965... 32:

19
@ 8-1
& 83
<¦-.. 13
0

104%
@i04%

39%@100%
99%@100%
r.p%@ioo%
P9%@100%
76 *J» 80
76 7 79

83
\» 83
@"i $3

82
'.«
91%
90%
86
97%

95
96
96%
96%
69%
98
92
88%
83
99%
92%
90%
86 V*
98
08
99%
44%

Foreign Govt. and Municipal Bonds
(Intereat to be added)

Bid. Asked.
flty "? Bergen Ss rcts. 94%
do Berne. ^.*'*k
do Christiania. ->5
do Zurich. 96%

ft.rger.tine Intern 5s, 1945. W
Selgian 8s. «*
Klngdom of Belglum bs. 91%
do 7',j8, 1945..... 98%

ttnsdoiii o£ Swedcn 6s, 1939...
Canada. Dom of. notes, 1921...
do 1926.
do 1929 .

1.
Banish Ks A.'.

. " ,JDeam.-ir; 8a. &9%
ChineBe Ovt, IIu Kug By 5s, '51 44
itoway -i.K'0% 100
Cuba extern 5s, 1944. 80
do extern 5a. ser A. 1949- 79
do extern 4%», 1949. t>9

TJ 6 of Brazll 8s. 1941. 97%
Republic of Chtte fcs. 9 4
Domiruc-an Bepublic 5s, 1958... J(0French Gvt 7%b, 1941. w 1-95
CUy of Lvons 15-yr 6s, 1934... 7a %
do MarseKiea 15-yr 6s, 1934.. 78%
do Bordeaux 15-yr 6s, 1934.. 78%
do Copenhagen 25-yr 6%s, 44 74%

French Q-rt 8s, 1st iBSUe. 98
do Parls Citv 6s, 1921. 99

Qovt of Hwltncrland 8s. 1940...102% 103
t-mpane:-« Gvt 4i-~s strln In, 1925 S4% 84%

<lo 4%a. 2<1 series, 1925. 84%
do 43 strln ln, 1S21. 68%
do Toklo 5s, 1352.69 %
PnKGt 13 & Ir 6-yr 5%», 1921. . 99%
do 3-yr 6%8, 1922. 97%
do 10 yr »%a, 1929. 87%
do M-yr 5%s, 1^7. 83%

Mexico sxtern strl 5s of '99, '45 47
do gokl 4s of 1994, '64. 35%

Kgdn, Italy 5-yr 6% gold bonds 86%
8»o Paalo J3 a. 95

80
70
97%
94%
81%
95%
79
73
79
75
98%
¦9A

84%
68%
60
99%
97%
88
83%
35%

95%

Argenune G
is 1945
1 .... 69

Chlnego Ry
1851

69%

100
43%
43
44%
Ber.City of

«<-n 8s tempj
tets 1945

-,,1 .... 94%
<-tty of Berne
It 1945
i - 96
1 - 98%
1 - 96
1 .... 35%
« - 95%City of Bord
«« 1934
1 ... 80

r,* .¦¦¦¦ 79%c»y of Chrls
.s 1945
1 - 95
1 500. 96%l .... 96%l ...¦ 96

CJty otCopen-
»»gen 5»^«1944
t
t
1

C'«T Of Lyons*. 13.14
\ ... 80
J ... 79%3 .. 79C£y of'parig

iE mi

J .... 5»%
mj - 57 li
cil7 Of Zurich*. 1945

* .... 94%J ¦... »«%» .... 9«%* .... 96%f .... 06%1 .... 86 %

(Sales)
Danish C M b
f ftoid Ss aer
A 1946

1 .... 97%
1 _ 98
1 .... 97%

sot B 1946
3 .... 97%

Domtnican K
6s 1358
7 .... 81%
1 _81%

Dom Can 5%s
notes 1921
6 _ 99%
1929
1 _90%
6s 19S1
6 .... 86%

Frencb Bep 8s
1945

98%
98%

98'/i
98
98%

75
74%

7%S 1941
17 2 _ 95

2 .... 95%
20 _ 95
G of Swltzer-
land s f 8s
teinp rcts
1940
1 ....102%
2 _103
1 ....102%
1 -103

Jap lBt ser } i
4%s I92o
1 .... 84%
3 _ 84%
3 84 %

2d *er 4%s
1925

5 _ 63%
K of Belg 8s
1941
6 .... 97%
1 -97%
1 _ 98
8 _98%
1 .... 97'*.
1 -97%
3 _ 98

s f 7%s J P
M rcts 1946

98
98 L.

.... 98%
_ 98%
-98%
.... 98%
500. 98%
.... 98%
_98%

98%
98%

6h 192 5

10 ...

15 ...

1 600
4

84%
*f%
84%
84%

1 _ 84%
stlg loan 4b
1321
2 _48 %
1 _ 48%

.. 68%
16 68'

91%
1 _ 91%

30 - 31%
K of Denmark
8s 1945
6 - 99%
6 _99%

12 _ 99%
E _ 99»,4
6 .... 99%
1 _ 99%
1 - 99%

K of Italy
6'jB ser A
192 5

86»
86'..

K of Norway
8s 1940
4 ,...196%
1 600.101%
2 ....100%
3 _100*.
4 ....100%
1 ....100%

Bep of Chile
8s 1941
3 ..t

10

.94%

B8
94%
94%
94%

s Dealings in B

»l 1. 40S»jLor!lIar4 Co
prlor ».» 4ei 7a 1944

onds
1 -105%

Iouia A Naah
7r 3930
6 -101%
2 -101%
t _101

gld 5s 1937
1 .... 92%
unl 4a 3940
9 - 79%

Manhat Ry 4b
3990

1 _ 55
Market St Ry
1st con 5s
1924
4 ... 71 %

Marlaml Oil
8s 1931
1 - 96%
2 .... 98

Mex Pet of D
R f cvt 8a
1936
37 _ 981-4
Mich Cen 5a
1931
1 .... 90%

Mldvale Steel
5s 1936
14 75%
con 5s 3 93 4

1 .... 68%
rfg 6a 1962

3 - 41
Minn & St L
4s 1949
1 - 41
1 _ 40
1 .... 39%

M K & T 1st
4s 1990
4 _ 67

56%
56%

1997
1 -73%

6a 2047
1 .... 63%

Gt Nor jotnt
6%s 1936
25 _96%
1 _96*s

40 _96%
3 0 _96 %
7 ... 96%

Nor State Pr
Es 3941
1 78 %

NwnBell Tel
7s 1941

Mo Pac
3975

98%
3 _98%
6 _9R%
7 _98%
3 _98%
5 _98%
9 _98%
1 _98%
1 - 98%
1 .... 98%

Or & f'al 1st
5h 1927
25 89%
Or Short Line
4s 1929
1 79

Or-W nrt & N
4s 1961

:; _ 68
Pac T & T 5r
1937
1

Packard M <.
Ss tem 3931
5 _95%
3 _95
2 _ 94%

Pan Am P £-
Tran 7s 1930
2 _ 89 %

83%

ren "*«|f>enn' 7s" l«::o'

51%
62
63 N,

5 .... 51%
1 _ 52

Mnnt Pow 5a
1943
1 _84
1 - 83%

N O T & Mex
6s 1935
1 - 68

New Or Ter
4s 1953
2 -62%
2 -62

N Y Cen debl
6s 1935

87%

3
2

gold
1936
4

16
5

.301

.102
6%s

95%
95%
95%
95%
95%
13

. 87
. 87%
. 87%
. 87%
. 87%
87%
87%
87%
87%

3930
.100
99%

.100
rfg 4%s 2013
4 - 73
con 4s 1998

3
1
1

col
10

1
4

4s 1942
10 _

66

S
30
3

rfg
1
l
9
1

74
... 74%
... 74
... 73
%9 3 997
.. 64%

... 64%

... 64%
*<%

a - 64
I- 8 3%s
1998

1 .... 60%1 - 60
*. S L ab 4s
1931
2 .... 79%2 - 79%

10 -
Es 1968
4 _
1 82%
8 _ 82%
4%s 1921
11 _ 99%
gn 4V.s 1965
1 -75%

Pera Marq 6s
1956
1 -78%'Phila Co Es

1928
6 _94

Pitfs CC & St
Ij 4%s aer A
1970
2 - 85

Pub S of N J
Es 1959
1 - 64

Reading gn 4s
3997
2 -73

StL, IrM &
4s R & G div
3933
15 _ 6 4 U

St I. & 8 F 4s
eer A 1950
1 .... 60

17 _ 59%
3 -69%
5 .... 69%
3 .500. 69%

69%
69%
5» %
59%
69%
59%

85Nj T,r^ck Co' af1J 'Cs'l9554? 19S1 1 _ 64V
1 ....68 in cn

NY NH & H
6s 1948
4 - 61 %

cv db 3%8
1956
1 .... 36%! 16

N Y Rys rfg l
4s 1942
2 -20

ctfs of dep
20 _ 18"
N Y Teleph

1 .... 91%
53 _ 91%

So Bell T & T
5s 1946
1 _81%

So Pac rfg 4s
1955
5 _73%
6 -73%
cv 4a 1929
1 _76%

10 _ 76%
Southern Ry
Es 1994
2 .... 82

4 s 1956'
6 _ 65%

Stand OU Cal
7a 1931
1 _301%
1 _101%

19 _101%
.101%

A TubeSteel
7s 1921
6 _ 92

Tex & Pac 1st
6s 2000
3 - 78

Third Av 3st
Ea 1937
1 77

adj Es 1960
2 -29%
2 .... 29%
1 - 29
1 -28%
6 - 28%

Tirlewater Oil
6%s int ctfs
1931

92%
9::

1 91%
91 %

3 91
t'n Pacifie 6s
3928
2 .... 99%
1 99

1st 4s 3947
1 - 78%
2 - 78%
9 S30f. 78
2 .... 78%
cv 4s 1927
10 83%
4 81%

10 _ 81
3 - 81 %
1 81 %

32 81
rfg 4s 3008
5 - 73%

Cn Tank Car
7s 1930
10 _100%
2 ... .100%

I'n Ry Inv Bs
PittB tesua
1928
1 - 69%

U B Realty &
I 6s 1924
2 - 86%

TJ S Rub 7%s
3 930

7s 1922
10 _
Bs 1947
1 _

98%
98%
9<! %
98%
98%
98

97

76%
3 _78%
3 _ 76%TT S Steel s f
5s 1963
6 - 93%
1 _ 93%

93%
20 .... 59% 1 _ 94
Es ser B 1 .... 93%
1950 3 _93%
2 _73 3 -94

Utah Pwr &
L. 6s 1944
3 - 78

Va-Car Chem
temp deb
7%s 1932
1 - 90%

Virginlan Ry
Es 1962
1 .... 78%
1 - 79

Va Ry fk Pwr
Es 1934
2 - 65

Wabash 1st 6o
1939
1 - 84%"West Md 4s
3952
1 - 52%

West Shore 4s
reg 2368
1 .... 67

West Unlon 5s
1938

... 85
-8 76 [St P 4 Kiii r! 4I4" 195°

N Y w & Bn Short Ltu, 2 .¦..79%
4%s 1946 j"")" L '^Westing Elec

6s 1949
7 .

1
4%s
10
12

1

2 .... 64
3 .500. 63%
1 .... 64

inc 6s 3960
30 .... 61

50%
51

6 -60%14 .... 50%9 - 60%
5 - 60%

|St I> Sw Ter
.. 91%,
.. 91%
1939
.¦ 79%;..79
.. 79%i

6s 1952
66

3 - 65%
2 .... 66
4 .... 65%,1st 4s 1989
1 .... 64%

? - 3t>% 3 - 62%1 - 35 St P M A M1 - 34% 4%s 1933Newport C B1 1 ... 874%a 3945 (San An & A P* .... 83%IMagara P p
6s 1932
1 - 90

Nor So os ser
A 1961
5 - 4 4

Nor & W cv
6s 1939
3 -300

3 -100
s . 89%;Pocah C & Cl

4s 1941
1 -73%lNor Pao 4s

4s 1943
1 - 63 %

Seab A L con
6s 1946
1 -47%6 - 47%
2 .... 47

ailj Cs 1949
1 -32
1 -31%

99%ginclalr C Ol!
cv 7%a 1925

93%
91%
91%
91 %
91%

50

1931
3 - 98%
2 .... 98%

10 _ 98%
7 - 98"%
1 .... 98%
5 98%
1 - 98 %

Wheel A I, E
4%s 1966

1 43
Wilson Co lst
6s 1941
1 .... 83%
1 - 83
cv 6s 1928
3 -J0
1 _79
1 _80

Wiseonsin C
4s 1949
10 _65

The Tribune printa each day the ma-

turity datea of all active bonds quoted
on the New York Stock Exchange. The
return on a bond to the investor depends
upon three factors: the rate of interest
the security bears. the market price
and the distance of the maturity date.
To figure the precise yield on a bond it
is necessary to use yield tables, but the
approximate yield can roughly be figursd
out by the following formula: Divide
the closing quotation on a bond into
the rate of interest it pays, and the re¬
sult will be the annual return. If the
bovd is selling below par you must
allow also for the appreciation of the
principaL To do this subtract the mar¬
ket quotatioyi from par, or 100, and di¬
vide the remainder by the number of
years the bond has to run before ma¬

turity. For ezample, if a 6 per cent
bond is selling at 90 and has ten years
to run, the annual return will bc 6.66
per cent. The difference between par
and, the market price will be 10 points,
eubtracting SO from 100. Dividiyig ten
pointe by ten years, the quotient will be
1. This figure is to be added to 6.66,
which is the annual return, and the r«-
$ult is 7.66 per cent, will give you the

I approximate yield.

What Things Cost
Quotations are ca$h prieet in primary markett.

Commodity and onit. Yesterday.
FOOD8.
Wheat (No. 2 hard) bn.... $1.73'/,
Corn (No. 2 yellow) hu. .827 8
Osts (No. 2 vrhite) bu. .49
Kleur (Minn. pat.) bbl. 9.00@ 9.50
Beef (family) bbl. 16.00@17.00
Pork (roess) bbl. 24.00@24.50
Sugar (granulated) lb. .oe'/4@.063
Coffee (No. 7 Rlo) lb. .07 1-16
Rntter (creartfcry, first) lb.28l,'s@.3Ha
Kggs (fresh, first) doz.25I/J@.27!

TEXTILE8.
Cotton (mtddlinir upland) lb_ ,12'/a
Prlnt cloths (38'/a.64x60). .0634
819k, raw (No. 1 8ln.) lb....... 5.80
Wool (flne Montana scoured) lb. .95

METAL8.
Iron (2r Philadelphia) ton. 26.76
Steel billets (Ptttsburgh) ton_ 39.00
Lead (sf»ot) lb. .047
Copper (spot) lb. -12'/a
Tln (Straits) lb. .28'/'2

RUBBER AND TIIDES.
Rubber (ribbed-smoked sheets) lb. .12
Hldes (calfskins. city) 9 to 12 Ibn 2.50® 2.65

March. 34.25 14.27 13.95 14.00®- 14.29
April,.- 14.12®-~. 14.41
May.... 14.53 14.63 14.63 14.25®-14.54
Southern Spot Mnrket*.Galveston qulet,20 points lower at 11.60c; sales 664 bales.

New Orleans steady, unchanged at 11.60c;sales 560 bales. Moblle nomtnal, un¬
changed at 10.75c; aales nll. Havannnh
quiet. unchanged at 11.50c; salea nll. Nor-
folk qulet, 13 points lower at 11.25c; sules
1.13 bales. Baltlmore nomlnal, unchangedat 12c; snles nll. AugUHts, steady, 13
points lower at 11c; sales 853 bales. Mom-
phis steady, 25 points lower at 11.26c
aalea 1,300 bales. Houston steady. 25potrrts lower at 11.60c: sales 3,137 bslea.
l.lttlo Rock qulet, unchanged at 11.25c
sales 260 bales. Pallas steadv. 25 pointslower at 13.60c; sales 1,119 bales. Mont-
gomery flrin, unchanged at 10.50c; sales 72
bales. Fort Worth quiet, 15 points lower
at 10.60c; Bales 881 bales.

Cotton Statlstln
Yeater- Last T.ast
day. week. rear.Port recelpte ... 18,813 18,420 * 2ftS

Kxports . 4,906 2.522 t.582Exports, season. 4,674.909 4.573,710 6,050 .;u
N. Y. Stocks- 141,589 140.706 43 283
Port stocks -1.618,100 1,616,141 080,406Interior rec.eipts. 11,400 3 (1,648 0.000do shlpmenU. . 19 700 21.044 12 300
N. Y. arrlvals... 204 - _

IJrerpool onblea.Spot cotton qulet at 2
points advanca; middling, 7.75d: sales. 3,000
bales (2,000 bales American); imports,9,000 balea, none American. Futures opened
qulet at 4 to 6 points decline; closed
qulet at 8 to 7 polnte decline; July, 8.31d;
Octobor, 8.6Gd; December, 8 81d; Januarv
8.86d; March. 8.95d. Manchester: Yarns
flrm; cloths, moro demand.

Cottonse«d Oil
Final quotationa were unchanged to 4

points net lower.
The rango of prices:

Thursday's
Onen. High. I.ow. Close. cloae.

Spot-.- 7.00©- 7.40
June ....- 7 2307.75 7.40
July -7.60 7.50 7.47 7.6007.61 7.50
Aug.- .- 7.58 ® 7.0'5 7.
Sept.7.70 7.70 7 60 7.6907.73 7.73
Oct. ....- 7.73 W7.80 7.80

Nov.- 7.7807.80 7.80
Pec.7.80 7.80 7.80 7 79®7.80 7.83
Jan.- 7.'80@7.87 7.85

Sugar and Coffee
Baw Sngar Futnres.The range of prices:

Thursday's
Open. High. Low. Close. close.

June.- S.0003.05 3 05
July. 2.87 2.88 2.87 2.90®2.95 2.88
Aug. .- 2.8802.90 2.85
Sept. 2.81 2.90 2.81 2.86@2.87 2.84
October.. -- 2.78®2.80 2.77
Nov. -. - 2.71®2.73 2.70
l>ec. 2.67 2.87 3.68 2.65@2.67 2.64
Jan. - 2.65@2.67 2.65
Feb. - - 2.5602.57 2.55
March- - 2.55(rt>2.57 3.55
April- - - - 2.6602.67 2.65

May.- 2.55®2.57 2.55
Refined Futnres.The range of prices:

Thursday's
Open. High. lx>w. Close. close.

July..... - ..-6.75@6.80 5.75
Aug. 5.65 6.65 5.66 5.70@5.75 6.65
Sept. 6.75 5.75 6.75 6.7506.86 5.70
Oct.-.- 5.65® 6.76 6.60

Coffee Futures.The range of prices;
Thursday'sOpen. Kigh. Low. Close cloae.

June.-- 6. 48® 6.30 6.59
July. 6.70 6.70 6.50 6.60®6.6l 6.73
Aug. ¦-- 6.800 6.82 6.93
Sept. 7.10 7.10 6.99 6.99©7.00 7.13
October.. 7.1307.14 7.24

Dec. 7.48 7.48 7.48 7]37®7^40 7 4S
*Tan. - 7.46®7.49 7.68
feb......-- 7.6607.69 7.6sMarch... 7.75 7.75 7.64 7.65® 7.68 7.78
April- - 7.73®7.75 7.85May. 7.90 7.91 7.80 7.8007.83 7.92

Wheat Tone Firm
On Crop Reports;

Trade Unsettled
Fluctuations Fcverish as

Varying Factors Are Felt
in the Market; Export
Operations Are Checked

GHICAGO, June 10,.Whcat prices
had an upward trend most of the time
to-day, largely ns a result of bullish
field reports concerning the winter
crop and because of fear of a wet har-
vest. The market closed unsettled at
1 to l%c not hifrher, with July $1.36
to $1.36*4 and September $1.18*4 to
$1.18%. Corn finished unchanged to
%c lower, and-oats were down %@*£
to %c. In provisions the outcome was
2c to 12c advance.
Except for one briaf eetback ehortly

after the openlng, bulls showed thetnselvea
to bo the mnsters ln the wheat pit until
nbout mldday. Further rains in the South-
west Were reported. and, although clearlng
weather was said to have ensuerl, uneasi-
noss relatlvs to harvcst conditions ro-
mained as a factor on the buying side.
Meanwhile, dispatches from two well
Unown experts in dlfferent parts of the
Ohio Valley created an unfavorable im-
presslon as to tho progress of the winter
crop. In tho last part of tho session,
however, the market descended with a
good deal of momentum, although at no
time were. prices as low as yesterday's
finish. Profit taklng on the part of hold-
ers was much in evldence. and there was
complalnt of the slowness of export de¬
rnand. Bcarlsh financlal gossip also was
given consldernble. notioe.
Corn nnd oats lncked support, but

toward the last ralllod somewhat, helpnd
by prospeetlve curtallment of receipts.

Provisions were govorned matnly by the
eourse of the hog market.

ORA1N rRICKS
Wheat

Yesterday's Prevlous Year
New York: close. close. ago.

No. 2 hard_$1.7.1% $1.73%-
The range at Chicago:

Thursday's
Open. High. Low. Close. close.

July.J1.37% $1.3!)% $1.35% $1.38% $1.34%
Sept. 1.19% 1.20% 1.17% 1.18% 1.17%

Corn
Yesterday's Prevlous Year

New York: close. close. ago.
No. 2 yellow. .$0.S2% $0.S2-<, $2.11%

Chicago:
July.63% .83% 1.74%
September.83% .63% 1.61%

Oats
Yesterday's Prevlous Year

New York: close. close. ago.
No. 2 white.. .$0.47»a $0.47'i $1.36%

Chicago:
July.R7% .37% 1.02%
September.3S% .39% .81%

Rye
Yesterday's PrevloUC Year

New York: close. close. ago.
No. 2 Western.$1.61% $1.64% $2.56

I'lour and Meal
Yesterday's Previous Year

close. close. ago.
Spg pt..$9.00©8.60 $9.00fc>9.50 $1 i.OOfr-15.00
Comm'l 1.85<g>1.95 1.85@1.95 4.72% @ 4-86
Rye... B.00&9.50 S.00^9.50 11.75
Bran .. 27.00 27.00 (14.00

Oils Depressed
In Quiet Trading
On Curb Market

Trend of Price* Irregular, as
Several Issues Recently
Weak Show a Tenden-
cy to Recover Slightly

Although several recently depressed
stocks showed a tendency to recover
lost ground in yesterday's quiet trad¬
ing on the curb market, many of the
independent oils wero offered at con-
cessions and the trend at the close was

irregular.
Intercontinental Rubber regained %

at S34, but Durant Motors and Glen
A'.dcn Coal lost fractions. Anglo-
Amerlcan held steady at 19.
Maracaibo Oil dropped below 25 and

Simms and Salt Creek aagged slightly,
but International Petroleum and Carih
Syndicate held steady at their recent
low levels.

Industrials
Salea. Open. High. I.ow. I.aat.

r.oo *Acm» Coal .. 1% 1% 1'i. I '.*
800 VW BX B ctf 31% 11% 31% 31%

1500 Amal Leather. 13 14% 13 14%
200 *Am Food Pr.. 1% 2 1% 2
200 *Br-A T coup. 12% 12% 12% 12%
40 .Caracns Sug.. 21 21 21 21

300 .Celluloid pf. .101% 101% 101 % 101%
200 »Oh & E I w I. 13% 13% 13% 13%
200 *do pf w i.. 29 23 28 % J8%
45*Comnwth Kin 40 40 39 39
35 Mo pf S Dk 58 58 58 68

100 *Conley Tin F. 13% 13% 13% 13%
2000 *Hmp Food Pr 11% 11% 11% 11%
1000 *GI Alrlen Coal 41 41% 40% 41
200 *Int Cult C pf 8 8 8 8

I100*lnterc Rubber 8% 8% 8 8%
100 'Mti McN & Ij 8 8 8 8
lOOM.inc Mo Cl A. 17% 17% 17% 37%
110*LUCoy Mfg ..39% 39% 33% 39 %

1000 Perfection T.. }| % 4} %
8O0»Reading rts.. 15% 16% 15% 15%
400 So Coal * lr.. 3% S% 3% 3%
400 *Rtanwd Rub.. % % % %
400 »BweetaC of A 2% 2% 2% 2%
100*Swift Inter... 92 92 92 92
lOOninlon Carb... 40 40 40 40
1000 «Un Ret S Cdy 7 7 6% 6%
400 »U S Dtstrib.. 24% 24% 24 24%
500 »U S Stmship. % A % A
E00 «U 8 Ship Cor. A % A U
350*Wlllys 1st pf. 15 15 14 14

Standard Oils
Sales. Open. High. Low. I.ast.
2800 *Ang-Am Oil.. 15% 16% 15% 16%

25*111 Plpe L... 150 146 150
10'Prairie P I... 168 168 168
10 "So Penn Oil.. 370 170 170

1565 «St O Co Ind.. 68 66% 68
Other OHs

Salee. Open. High. Low. Laat,
8000 .fAlliod Oil... 4 5 4 4
50ft "Ark Nat Oas 10% 10% 10 10%
600 Balt Pe.t Gaa. 5% 6% 6% 6%
800 *P,oone Oil_ % 1 % 1

2500 *fBos-Wyo Oil % % 4| 55
100*Cit S B T Sh 25% 25% 25% 25%

1500 .Columbia Em 1% 1% 1% 1%
500 *Oreole Synd.. 3 % 3% 3% 3%
500*Denny Oil_ A % A %

1000 *EU< Basln P. 6% 7% 6% 7%
2000 »do rts. % % U %
1200 Englneers Pet. % A % A
800 *Fenalana Oil. 10 10 10 io'
200 *Hend F Oil.. 1% 1% 1% 1%
900*Inter Pet_ 14 34 13% 13%
1400 MJvingston O. 30 32 30 32
1000 *Maracaibo O. 25 25% 24% 24%
600 »Merrttt Oil C 8% 9 8% 9

2200 Mexico Oil_ 1% 1% 1% 1%
286 *Mldweat Ref.133 133 131 133
500 *Mountain Pr. 8% 8% 8% 8%
8oo *Noc» Pet_ 7 7% 7 7
600 *do pref_ 4 4% 4 4%
100 N Am O & R. 3% 3% 1% 1%
600 *Prod & Ref.. 3% 4 3% 4
600 »Salt Crk (n) 10% 10% 10% 10%

2000 *Simms Pet... 7% 7% 7r's 7%
100 *Bln O 8% pf. 84 84 84 84
700Skelly Oil. 3% 4% 3% 4

10100 »Texon O & L % % U %
900 »Un Royalty.. 2 2% 2 2 %
::oo *rn Tex Pet. A % A %
600»Vlo Oil. % % % 7,
800 Zapata P & R 1% 1% 1% 1%

Mining
2000 Al-Br Col Met * A A A
700 »t.Ar Patag M. 63 54 63 64

3CO0 .tBel Kx (a p) 2 2 1 % 2
2200 *tBeI llv (a p) 2% 2% 2 2
1500 Big i.edgo % a % A30000 fBoet & Mont. 53 58 54 65
4200 nCaledonia . 8 9 8 9

12700(*Candelarla F-. 38 38 36 36
16 *Carson R Cor 13% 13% 13% 13 %2200 * +Cnshboy _ 5 5% 5 5

3500 *Cortez Bilver. 74 76 73 76
2300'Crackerjack. 2 3 2 3
ISOOCresaon Con O 1)1 1% lli l s;
4500 Div Ext (a p). 28 28 27 27
3000 Emma Sllver.. 1% 1% 1% ]u
140000 »Eur Cr M Co 46 46 24 28
2700 *tB;ureka Holly 1% lli 1% i.»,
4500 *tOold Zone D 14 35 14 15
2800 *tGoldf Cons.. 6 7 6 6
3200 *fGoldf Dev... 1% 2 1% 2

isce

Franklin ... 75
Globe & R. .1000

85:Nat I.lnerty.175
. Niagara -126

Tobacco Stocks

Am Brass.163
Atlas Pw. 114
.Bab & W107
Carb Steel 30
do 1st pf 60
do 2d pf 25

Colt A. 34
Du Pont,.112

»do pf.. 7$
East Steel 15
.Ex dlvtdsnd.

167
119
llt

30
37

118
76

Bm S & Xi 20
do pf... 55

.Here Pwllo
do pf... 88

Niles B P 51
do pf... 86

Scov Mfg.010
Thom Iron 30
WnCor n\
Woodwd. 40

Chemical Stocks
Am Cyan. 17
do pf... 45

Case'.n Co. 20
Dow Ch.. .
Du Pont.. 7
Graselll ..130
.JU dlvldend.

4ft
45

200
8

124

.Hook El.. (I
do pf.. . 55

jKv Solvay 25
Merrimae. 7o
.Mer C pf 8S
Mulfd Co. 45

30
65

122
»1
64
30

35d

50

llaneoiis M a
Standard Oil Companies

Rid. Asked. RI1.Anglo-Am. 16 16%;P O & G..466
Atl Rfg...R7
do pf. .104

Borno-Scr350
Buck P L. 70
Ches Mfg.170

do pf. 96
Contl Oil..100
Cresc P L 2 7
Cum P T..110
Eureka PL 75
G-SO pf n. 87

do pf o. 88
do com. 30

111 P L...145
Ind P L.. 70
Int P Co L, 13% 1-4
Natl Tran 24 25
N Y Tranl20 130
Nrth P L.. 86 92
Ohio Oil. .245 250
Penn-M F. 22 25

950
108
375
73

1S0
100
105
29

120
80
92
93
33

155

iPrai P T... 1 65
'Solnr nfg.350
Sou P L.. 75
So Pa O Col70
Sw P'PLs 50
*.S O Cal.. 73
I'S O Ind. 67
S O Kan. .650
S O Ky...385
S O Neb..l30
!»3 O N J.1.10

do pf.. .106
SON Y..305
S O Ohio.. 360
do pf...107

ISwan & F 30
jUn Tk Cr. 97

do pf. 94
jVac Oil...260
Wshg Oil.. 25

'l'ar $25.

370
80

180
53
7(
67"^

E 71
4(10
140
135
106%
310
380
110
40
100
98

270
32

Miscellaneons Oil Companies
AM Lobos. 18
do pr.. . 60

Br-Am O. 26
Cos & Co. 5
Elk Bsn P 6%
Imp Oil.. 88
Magn Pet.130

.Par $20.

20 |Morr Oil.. 8 % 8%
Midw Rfg.132 133
Mt Prod. 8 % 8 %

6 iN'orthw O 10 20
7»»Prd&RfC 3%

91 j*S Ck Pr.. 10%
140 (Sapul Rfg 3%

WSOiL %

10%
3%
%

Sogsr Stocks

N«w York City Bonds
Form. Rate. Maturlty.

Inter 4%a, 1957-.
do 4%s, 1968-.-
do 4%s, 1963.
do 4%s. 1957.
do 4^8, 1368.
do 4>(s, 1964..-
do 4>4s, 1983.
do 4% 8, 1960.
do 4>-is, 1960, op. 1930.
do 4s, 1959.
do 4s 1958.
do 4s. 1957.

Reg 4s, 1955-1956.
do 4s. 1936.

Inter 3>.B. 1954.
Coupon Z\iB, 1954.
Reg 3%s, 1950-1954 Inc.
do 3Hs, 1940-1950 Inc.
do .m-3, 1921-1930 inc.

Reg and coupon (serial)
4 >,s. 1921 -19*1 Inc.
do 4U«. 1331-1931 Inc.

New York State Bonds
Issued In coupon and rogistered form,

not interchanceable. Coupon bonds regis-
terable,

Bid. Ask. Tield.
C'Rnal Imp 44». 1364. 94% 97 4.65
Highway Imp l^s, 1963.. 94% 97 4 67
Canal Imp 4>.*s. 1965. 89% 93% 4.8i

rkets
Bid. Ask. Yield.

Highway Imp 414s. 1965.. 89% 93% 4.61
Barge Can Ter 4%s, 1948. 89% 93% 4.70
Highway Imp 4s 1967.... 85 87% 4.67
<'ar.al Imp 4s. 19(W. 85 87% 4.67
High Imp 4s, 1960-'62 Inc. 85 87% 4.68
do 4s, 1958. .,. 85 87% 4.70

Canal imp 4s, 1960--62 inc 85 87% 4.68
Palisades I S Pk 4s. 1961. 85 87% 4.68
Bargo Can Tor 4s, '42-'48 85- -

Federal and Joint Stock Land Bank
Bonds

Bid. Ask. Yield.
Federal Farm Loan 6s,

1938, op 1923. 97 97% 6.20
Federal Farm Loan 4%s,

1939, op 1924. 89% 90% 6.36
Federal Farm Loan 4V4s,

1938. op 1923. 89% 90% 6.37
Federal Farm Loan 4%s,

1937, op 1922. 89% 90% 6.39
Joint Stock Land Bank Es,

1939, op 1924. 91 93 6.60
Joint. Stock Land Bank 6s.

1938, op 1923. 91 93 5.64

United States Treasury Certificates of
Indebtedness

Bid. Ask. Yield.
July 16, 1921, 5%s.100 100^ 4.68
Aug 16, 1921, 6s.lOOrV 100X 4.81
.Sapt 16, 1921, 5%s.100 lOOX 6.05
.Sept 15, 1921, 6s.100% 100% 4.96
Oct 15, 1921. 5%s.100 lOOA 6.12
Oct 15. 1921, 5%s.lOOrV lOOA 5.12
.Dec 15, 1821, Bs.100A 100,\ 6.11
Feb 16. 1S22, 5%a.100 100X 5.37
.Mar 15, 1922, E%8.100% 100% 5.36

.Acc.eptable in payrnent of taxes due on
dato of maturity.

8hort Term Securitles
Security, Rate, Due. Bid. Ask. Yield.

Alum Co of Am 7s, 1925 96% 96% 7.80
Amer Cot Oil 6s, 1924.. 88% 90 9.50
Amer Tel <fc Tel 69, 1923 96% 97% 8.20
do «s. 1924. 94% 95% 8.45

American Thread 6s, 1928 94 !<5 6.95
Amer Tobacco 7s, 1921. . 99% 100% 6.40
do 7s, 1322. 99% 100 7.00
do 7s, 1923. 89% 99% 7.10

Anaconda Copper 6s, 1929 87 87% 8.15
do 7s, 1929. 92 32% 8.30

An-Am Oil Ltd 7%s, '25 98% 99 7.65
Bell Tel of Can 7s. 1925.. 93 94% 8.85
Bethlehem Steel 7s, 1922. 98% 99% 7.80

do 7s, 1923. 95% 95% 9.45
Can Paclrlc Ry 6s, 1924.. 94 94% 8.10
Cent Argerrtine Ry 6s, 1927 79% 81% 10.60
C R I & Pac Ry 6s, $982. 98% 97% 8.85
Con Gas of N Y 8s, '21.. 99% 100% 7.50
Cop Exp Assn Inc 8 s, '£2.100% 100% 7.60
do 8s, 1923. 99 99% 8.20
do 8s. 1924-. 99 99% 8.20
do 8s, 1925. 99% 99% 8.20

Oudahy Packing 7a, 1923. 99% 100% 6.95
Federal Sug Ref 6s, 1924 95 96 7.40
B F Goodrich con 7s,'25 89% 90 10.20
Gulf Oil 6s. 1923. 95% 96 7.60
Hockin-g "Vall 6s, 1924_ 90% 92 9.1*
Hurnble Oil & Ref 7s, '33 95% 95% 9.60
lnterboro R T con 7s, '21 70 72-
Kan City Term Ry 6s, '23 94% 95% 8.50
Lac G L 1st i ref 7s. '2i 30 91 8.55
Lig .fc Myers Tob 8«. 1921 99 99% 7.55
Philadelphia 6s. 1922. 98% 99% 6.70
Procter & Gani 7s, 1922.. 93% 100 7.00

do 7s, 1923. 99% 100 7.00
Pub Ser « J con 7s, 1922 91% 92%
R J Reynolds Tob 6s, 1922 98% 98% 7.50
Sears Roebuck 7s. 1921.. 99% 99% 7.65
do 7s, 1922. 97% 974 8.80
do 78, 1923. 96% 96% 8.60

Sinclair Con Oil 7%s, '25 91% 91% 10.10
Solvay & Co 8s. 1927. 98 99 8.10
Southern Ry 6s, 1922-95% 95% 11.00
So W Beli Tel 7s. 1925.. 96 96% 7.90
BtPUnDep guar 5%s, '23 94% 98 6.60
Swifr. «s. 1921...... 93% 99% 8.35

do 7s, 1925. 94*» 24% 8.90
The Texas Co 7s. 1323- 9S*4 99 7.70
Utah Securlttea 6s, 1322.. 86u, 88-
West Elec ton 7s. 1925... 98 % 98%; 7.35

Lone Term Securities
Armour con 7s, 1920 91 84% 7.gfl
Atlantic ru-nn 8%.«, 1931 99% 100 8.50
C & Nw col if U'as. 1936. 97% 91 $ 70
Oolf Oil 7* 1923 99% 86"H 7 90
Ksnnecott Cap 7». 1930... 90% 91% 8.45
N Y Cent col tr 7s, '30-99% 100 7.00
Nw Beli T 1st mtg 7s. '41 98% 98% 7.10
Penn R R 7s, 1330.101% 102 9.M
do col tr 6%*, 1336..... 95 95% 7.00

Stand Oil <Cal) 7«, 1931.101% 101% «75
Stand Oil N Y 7a, 1925-'3l. 100"^ 104 ,-
M B Etlibber 7'<53. 1930... 98% 98% 7.30
Vacuum Oi! 7s. 193R- 99% 100 7.00
[West Elec * Utg 7s, 1931 98% »8 % 7.21

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 k 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

London Pari*

Foreign Exchangc
Administrator Gnardian

Merober lederal Reserre Sygtem and New York Clearing Konse

Sfties. Open. High. Low. Last.
2000 »tC,reat B<-nd. 2 2 2 2
5000 *tHarmlll DM 10 11 10 11
450Hecla Mng 3$f 4 3% 4

2500 .f.Jfm Butler.. 8 8% 7% 7%
3200 tJumbo Kxten. 5 6 6 6
8500 *tKnox Dlvlde IS 15% 14% 15
3000 ?IJone St. «' M. :i 3 3 3
2800 "tMarsh Mng. 4% 5 4 4%
3700 fMcKln-Dar 21 21 18 38

10000 *Nat Tln Corp H H % A
400 Xipissing M C 4% 4% 4% 4%

8600 »Red Htlls Fl. 1% 2% 1% 3
9800 .Silver Hllis.. 24 25 24 25
2200 .fSllv Kg DlV. 1 1% 1 1%
7400 'tSilv M of A. 1% 3% 1% 1%
2700 *fSilver Pick.. 4 4 3 4
300 *S A Gold & P 4% 4% 4% 4%

3600 *tSuccess Mng- 2 2 1% 2
2200 *Sutherld Piv. 1111
1000 »Tallapoosa S. % % % %
320 »Tono Belmt.. 1% 3% 1% 1A
1250*Tono Dlvlde.. 1JJ, 1% i A 1%
760Tono Exten... 1,> 3A 3% 3A
270«Tono Mns 1A 1 A 1% 1A

3620 Pntd Eastern. 2% 2% 2A 2A
3200*tVict t> (a p) 2% 3 2% 2%
1600 t\V End Cor.s. |£ 3 1J 4t
300 W XJtah Cop.. 25 25 26 25
2300+Wh Capa Mg. 7% 8 7% 8
1200Wllbert Mng.. 2% 3% 2% 3

Bonds
Sales (000 omltted). Open. High. I.ow. i,ast.
$25 .Allied Pack 6s. 41 4 1 40% 40%
10 »A T & T 6s '22 36% 90% 96% 96%
5 *do 1324. 95 95 94% 95
6 *Ana.con<!a 6s... 87 *7 87 87

20 »do Cop 7a... 92% 92% 92 92%
1 *Ang-Am O 7%s 98% 98% 38% 98%
6 .Armour 7s. 94% 94% 94% 94%
3 »Beth Htl 7b '35 92% 92% 92% 92%
3 »C N Ry 7a '33.100 100 100 300

10 *C Un Sta 6 %.».101 % 101 % 100% 1 00%
22 »Con Tex 7a wt.ioo 100U, loo 100%
5 *C Ex As 8s '23 99% 99% 99% 99%
2 »do 8s 3924... 99% 99% 99% 99%
1 *do 8s 3925... 99% 99% 99% 99%
lt*Cudahv 7s.10f| 100 100 10o
25 *Gal 3ig Oil 7s. 93 93 93 93
1 .Goodrich 7s '25 90 90 f.o po

25 »Grd Trk 6%s n 93
20 *Gulf Oil 7s_ 95%
8 *Helnz 7s 1930. . 97%

40 "Hunible OU 7s. 95%
8 *lnt Rap Tr 7s. 7
2 *I,a.c Gas I.t 7s. 91
1 *Ug & M 6a '21 99%,

100 .Ldb -McN & L. 95%
1 Nat Leath 8s. 94

15 *N T N H & H. 5K
6 *Ohio Ctt G '25. 92%
1 'So Ry fi8. 95%
5 *Po W Tel 7s 90 %
3 *S O N Y 7s '25.100% 300% 300% 100%
2 *do 7s 1928. .101% 3 01% 3 01 % 3 01 %

15 *do 7s 1930...100% 100% 100% 100%
3 do 6%a 1933.. 100 100% lOn 100%
3 *do 7s 1931...103% 103% 103H 103%

15 Sun Oil 7s. 95% 95% 96% 96%
2 »Sw & Co 7s '25 9 1% 94% 94% 94%

20 *Swi8s Gov 5%s. 93% 93% 93% 93%
:'T<-i <:o 73 nta. 98% 98% 98% 9S%
1 'Un Ry of !Iav 93% 93% 93% 93%
6 Vacuum Oil 7s.. 99%100 99% 1O0
1 *Weat Ei.c 7a.. 98% 98% 98% 98%
1 *Vn Drug Sa-100 100 100 100

*L'nlisted. TSells cents per share.

Butter, Cheeso and Eggs
Batter.Receipts were 12.9S4 packages.

Creamery. hlgher than extras, lb.. 32%^
33c; sxtraa, 9$ score, 32c; flrsts, 28%®
31 %c; seconds, 25®27%c: lower grades.
22@24c; unealted, higher than extra*. 34

@34%c; extras. 33®33%c; flrsts, 29®32e;
seconds. 26<s?28o; state dairy tubs, flnast.
31®Sl%c; good to prime, 28®30c; com-
mon to fair, 20® 27c: ladles, current make.
flrsts. 22@22%c: seconds. 17% ® 18c; lower
grades. 16<517c; packlng slock, curver.t
make, No. 1, l?c; No. 2, 17c; lower gradej.
13®16e.
Cheesr.Receipts were 9.417 boxes. State.

whole milk, short held. 18®l«%c; fresh

Bpeciala, 15%®16%c; s-versgs run. 14%«e
15%c; lower grades. 10@14c: twins. fresh
specials. 15®16c; average run. 14%©15c.
Wisconsin, single Dalsies, fresU. 16©16%c:
double Daisies. fresh. !5%@16o; Young
Amerleaa, fresh. 16>*®17c; »klms, fresh
specials, 10%®llc; prime to eholce. 8® 10c.

Eggs.Reoelpts were 84.048 cases. Fresh

gathered, extras, dossn. Jl©32c; storag*
packed. extra flrsts, 29®30c: flrsts 27%®
29c; fr-sh gathered, extrs, flrsts. 28®30c;
flrsts 25%@>27%c; seconds. 22%®24%c:
trade eggs. 32©24«; dirties. regular packei
No 1 22%®23c; No. 2. 20@22c: checks,
fi, ir to cnolce, dry. 20%@21%c: State.
Pennsvlvania and nearby Western hen-
nery whites. extras. 37®38c; extra flrsts,
34@38e; flrsts, 30®33c; gathered whites.
flrsts to extra flrsts. 30@35c; under grades,
26@J9c; Paciflc Coast. white, extras, 88c;
extra flrsts, 34®S6c; flrsts, 31®3Sc; other
Western and Southern gathered whites.
27® 32c; State. Pennsvlvania and nearby
Western hennery browns, extra, 33® 34c;
gathered brown and mixed colors, graderl
extras, 31@32c; flrsts to extrs, flrsts 2*G>
30c.

Licestock, Meata, Prorlsions
Yesterday. Year ags.

Live beef, fair to
prime, 100 lbs. $8.15® 8.75 818.00018,75

D r e s s e d beef,
sides, lb. ..... .18® .18 .18® .23

Llve vcals, com-
mon to prime,
100 lbs. 9t00®13.00 15.00®15.I5

D r e s s e d veal,
city, ib.18® .21 .20® .29

Live ewes, 100
lbs. 2.50® 5.00 7.00®10.00

Dressed mutton,
city. lb.07® .18 .16® .20

Live lambs, fair
to prime, 100

IbR.1300®14.CO 18.00®2f).Ofl
Dressed lambs,

city, lb.25® .81 .80® .S9
Hogs, 100 lbs_ 8.75® 9.25 15.25® 16.75
D r e s s e d hogs,

bacon. lb.13%®!$% .20%® .21
Pork, bb!. 24.00®24.50 40.00®41.00
Mess beef, bbl... 12.00®13.00 16.00®18.00
Lard, M i d d I e

West. 300 lbs.. 8.85® 9.95 20 75®20.85

Markets in
Baltimore

Salf-s Open. High. I.ow. I.ast.
lOBank of Balt. .180% 180% 180% 180%
ClBenesch . 27% 27% 27% 27%
12 do pf. 2:;% 23% -23% 2:<%
90 Coris Coal _ 81*. 86 86 8>i

500 Celestine Oil ?>0c 60c BOo 50o
10ft Cen Ter Sugpf 3 3 " 3
3Sf'!ti7..'n's Banl-.. 39 80 80 311
34 Canton Co_182% 162% 352% 152%
12 Com Tredit .- 4'i 46 40 4''.
lOftPavidson Ch.. :i."> 37% 3B
81 Fid & Deposit. 00% 100% 90% 100%
24 Merchants Bk. 18% 18% 18% 1-%

315 United Ry- 0% 10 '¦.% 1«
Bonda

$10000 Con Power Ds. 97 97 97 97
1000 do 7s. »6 96 96 fttl
2000 Cona <*oal 58.. 78% 78% 7«% 78%
lOOtl do 6a 06% 76% 08% 96%

18000 Cosden 6s 03 9:! 88 9:?
2000 Chl Ry 5s_63% 63% 6:«% 63%
lOOOCnlted Ry 4s.. (31 61 61 61

Boston Cnrb
Btd Aakl Bid AaV

Aria Ext.... 1 1 %;lron C&p. 6% 6%
Ariz Silver..l9 20 ,'L,a Rose-ls .0
Arts Tlp T.. 4 5 jMajeatlc ... 7 10
BIk Hawk.. 4 10 Mex Metala..- 30
Bos&Mon..54 55 'MutualDT.33 86
Chlef Con.. 2% 2\MU1 Moa*.... 2o
Calaveras... 1% 1% Monarch. . ..

Cryatal new.29 32 Nat L & Z
Penbigh. 8 9
Eagla B B.. 2 2%
Eureka Croe27 28
Fortuna .. -

Gadsden ...50 6 5
Homa OU... 3
Iron Bloss...l2 17

Nixon
Rainier .... 4 5
Svn Metala. 6 7
Bllver Reef.. 4 5
Cn Ver Ext. 25% 25%
Tukon. 1 1

Boston
Minlng

ai«,. Open. High. I-ow. Last.
MAhmo.ll ...... ¦« 48 47% 47%
850 Arcadlan .... 2% -.%
221 Cal Ariz. 46%

1 Cal Hecla .240
3 5.0 farson. 18
3 0 Chtno . -»%
17 Copper Range. 3.'t%

130 Davis Paly ... 6%
60 Eaat Butte ... 9
40 Franklln . j;
7." Hancock . j?
5 Inaplratlon ... 33%

131 Island Creek .. 64
15 Mavflower O C 3%
25 Mohawk. 41
465 New CorneMa.. 14%
32 New Rtver pf. 90
20 Xlpisslng ..... 4%

120 North Butte. 10
50 Oilbway . 1%
20 Pond Creek. 3 4
5 Quinrcy . 37

10 St Marya. 37
350 Trlnlty . 1*
30 U S Smelters 88
118 do pf. 41
250tTtah Apex- -%
30 XJtoh Cons.... S%

105 Ctah Copper.. 48%
60 Ctah Metals. .. lA
20 Wolverine 30%

Railroad*
3 5 Boston A A...120
23 Boston Elev... 64
1 do pf. 83

10 Boston & Prov.121
75 N Y N H & H. 38
50 Vermont & M. 70

215 West End. 40%
22 do pf. 52

MiscelUuieona
30 Amn Agri. 36%

378 do pf. 60
145 Am Fneu. -'%

6 do pf. ".'!%
60 Am Sugar. 7a
68 do pf. 91

660 Am Tel.104% 104% 104% 104%
90 Atl Oulf. 29% 29% 27% 27%
25 Century . 25 25 25 St
60 B Boston l.and 4 4 4 4
35 Eastern Mfg.. 14 14 14 14
9 Edison .155 155 155 155

200 Gardner Mot.. 14% 14% 14% 14%
5 Gen Electric .. 123 % 128% 128% 128%
20Gray . 10% 11 10% 11

100 Oreetrfleld -26 26% 26 26%
14 Intl Cement... 23% 23% 28 18

105 Intl Prods. 3% 4 3% 4
10 Island Oil. 2% 8 % I % 3%
50 J T Connor... 11 18 12 3 2

bby . 1% - % 1% 7%
5 [.iicwi . 18 18 18 3 ^

69 Man Gaa pfd. 80% 10% 84 60
Elw'n lst pf H "¦'. % 75 71

10 Harsenthaler ..118 us ii* 13
t* tHK. _T:i 28% 27'.; 27%

100 Mex Tel * T. 1% 1% 1% f%
340 Natl LiMtber.. 7% 7 fc 7'. 1%
10 New Bn« Tet. .101 101 joi 191
5 Pac Milla.160 360 360 IfiO
6 PuIliv.dC Hia 8814 98% 98%

110 Slmmi Magne. 6 6 8 6
158 Swlft . 93 I \ 92% 82
175 do Intl.¦ 24% 24%
42Unt Prug. 88 M 88-% 88
60 do let pfd... 41% 41% 41 41%
8 Unl TwiM- 19 19 13 19

Other Cities
Br'.ea. Open. High. Low. Last.

66 Un! Frnit.107 107 106 108
470 Unl Shoe. 34% 34% 34 34%
180 do pfd. 23% 23% 23% 23%
10 U S Steel. 77 77 77 77

470 Ventura. 17% 17% 17% 17%
10 Waltham . 10% 10% 10% 10%
50Waldorf . 20% 20% 20% 80%
10 Warren 1st pf. 20 20 20 29

Bonds
$2000 A G W 5s_ 54% 84% 64% 64%
2000 K C M & B 4s. 70 70 T« 70

10000 Miss Rv Pw 5s 77% 77% 77% 77%
TOOONwEng Tel 5s 85 65 85 85
lOOOSwift 5s. 85% 85% 85% S5%

Chicago
75 Armour pf-88% 88% 8*% 8«%

771 Armour Leath. 12% 12% 12% 12%
.-5 do pf. 86 R>; 8* 86

440 Beaverboard .. 1« 16% 16 16
8 00 Case Piow... 6% 5% a 6
lOOChgo C C Ry. % % % %
60 do pf. 5% 5% 5% 5%
4 Chgo El Ry pf 2% 2% 2% 2%

65 Corn Edlson. .107% 107% 107% 107%
800 Cont Motors... 5% 6'% 5% 6%
50 Deere pf.75 75 75 75

850 Llbby . 8% 8% 8 8%
100 Lindsay Light. 5 5 6 5
350 Mtgmy Ward. 18% 18% 18% 18%
536 Nat Leather... 7% 7% 7% 7%

1300 Reo Motors_ K% 17% 17 17%
150 Sears Roebuck 75 75 74% 74%
610 Shaw . 42 42 41% (1%
llOOSteWart War.. 23% 23% 23 23%
1300 Hwlft & Co_ 94 94 92% 93%
335 8wlft Intl. 24% 24% 24% 24%
225 Thompson .... 40% 40% 40 40

3000 Union Carbide. 41% 41% 41% 41%
60 Urr Ironworks. 10 10 10 10
25 Wahl . 41 41 41 41

2->0 Western Knit.. 10% 10% 10% 10%
100 Yellow Mfs_100 100 100 109

Bonds
11000 Booth Flsh 6s. 71 71 71 71
6000 Corn Ed 1st 6s S2% 83% 82% 82%
.Ex-div.

Detroit
60 Am Light & T Sl% 81% 81% 81 %

500 Cont Motors.. 5% 5% 6% 5%
65 Edison - 92% 93 92% 91%626 Mieh Sugar... 6% 6% «% 6%

110<j Packard . 7% 7% 7% 7%
775 Reo . 17% 17% 17% 17%

Philadelphia
155 Am ftores_59% 69% 59 59
10 Am Gas. 28 28 28 28

135E:eet Storago.107% 107% 107 107
44 ins Co N A... 23 23 19 2:<
80 Lake Sup Corp S% 8% 8% r%160 Lthlgh Nav.. 64% 64% 64% 64%
81 Phl! Co 6% pf 32% 32% 32 39%70 Phil Elect- 21% 21% 21% 21%2!2Phii R T. 17 17% 17 17%
20 Phil Tractlon. 64 64% 64 »4%400 Tonopah Be!.. 1% 1% 1% jx,125 Tonopah Mln. 3% l% i% i%10 Union Tract.. 30% 30% 30% 30%187 Un Gas Imp.. 34% 34% 34% .",4 i
88 W J« & 3 S. -8 28 28 28
15 York Ry pf... 28% 28% 28% 28%

Bonds
J12000 El 4 Peo tr4s 64% 64% 64% 64%
2000 Phil EI 1st 5s 84 84% 84 K4%3000 W*lsb coi tr is 97 97 97 87

Pittsburgh
1265 Ark N G ex d 10% 10% 10% 19%30 Cona Ice pf... 24% 25 34% 25

60 Mfrs L & H.. 49 48 46 48
170 Ohio Kuel Sup 45% 45% 46 4a
26 Ohio Fuel Oil 15 16 li 15

126 Ok!a Nat Gas 23% 23% 23% 23%40Pltta P Glasa.116 118 ll« n«
20 Pitts Oil & G. 8 8 S g
105 Union Gas_113 113 lia 112
10 West Air Br.. 81% 91% 81% 91%600 San Toy. 3c 3c Jc 8c

Montreal
B'd Ask) Bid A,*

Ab P * P. 3a /Dom S*.eel 31 31%do pf... 83 . Dom Txtl.134 134%AniaN'ld pf 20 I do pf...l0t
Atl Sug R. 28% 2'J%|Lrntd Ltd. 88% 87
Beli Tel.. 102% MLM&FC. 82 82%
BTL&P. 27 27%lNatl Brew 52% 52%
Brmp Pap 32 83%jRrdn Pap. 19 1«%Can Crnnt. 87% /Shwngn ..104 104%
Can S S-. 25% \Span Rvr.. 64% «4%
dopf... 50 60%) dopf... 79 73%

C M * Sm 16% 15% Stl Co Cn. 54 94%
Det U Ry. 74 %l

Toronto
Wd Ask Bid Asic

Adanac ..... 3 Mng Crp Cn % 1%
Apex .. 3 iNf.wrny .... 3 9
Atlas. % % Ptsrn Lake.. . 19
Baiiey. 2 5 Porc Crown. JL A.
Chrnbrs Frl. 5 10 Porc Tisd'le.. J
Coniagas ... 1% 2 Porc Imporl.-. 9
Crown Rsv.. ^ ^ Pr E Dome.. 9
Dome Lake. 2 6 Teck Hgha. .19 19
Gt Northern.. 3 Tmiskming.. % %
Gold R'jef... 1 6 Thmp Kra>.. 4 9
Hargrave.s... 1 t iVac Gas_ JL JL
Hollinser .. 8% 5%:WasaPika ... 19
Laka Shore. % l%"W**t Do-jas. I 19
Mclntyrs ... 1% IV


